Republic of the Philippines
MUNICIPALITY OF SANTO DOMINGO
Province of llocos Sur

OFFICE OF THE SANGGUNIANG BAYAN

RESOLUTION NO. 097
Series 0f 2019

RESOLUTION AUTHORIZING THE MUNICIPAL MAYOR, HON. FLORO T. TADENA, AND THE
OIC MUNICIPAL TREASURER MS. CLAUDIA B. JARAMILLO TO ENTER INTO MEMORANDUM
OF AGREEMENT (MOA) WITH THE DEVELOPMENT BANK OF THE PHILIPPINES (DBP) FOR
PROVIDING FINANCIAL ASSISTANCE IN THE FORM OF SALARY LOAN TO QUALIFIED
OFFICERS AND EMPLOYEES OF LOCAL GOVERNMENT UNIT, SANTO DOMINGO ILOCOS SUR

WHEREAS, the Development Bank of the Philippines has launched a salary loan facility (hereinafter referred to
as the “Salary Loan Facility”) of providing financial assistance in the form of salary loans to qualified
officers and employees of the Local Government Unit — Santo Domingo, Ilocos Sur in accordance with
the DBP Consumer Lending for Government Agency.

WHEREAS, in consideration of DBP’s agreement to extend salary loan facility to qualified officers and
employees, the Local Government Unit — Santo Domingo, Ilocos Sur has agreed to fulfill certain
obligations relative to its accreditation, the eligibility of the borrowers, and the remittance to the DBP of

the monthly amortization due, in accordance with the salary Loan Facility.

WHEREFORE, premises considered, on motion of the Committee on RULES chaired by HON. LUCIANO F.
MANUEL, unanimously seconded, this August Body in a session duly assembled;

RESOLVED, as it is hereby resolved, to authorize the MUNICIPAL MAYOR, HON. FLORO T. TADENA,
AND THE OIC MUNICIPAL TREASURER MS. CLAUDIA B. JARAMILLO TO ENTER INTO
MEMORANDUM OF AGREEMENT (MOA) WITH THE DEVELOPMENT BANK OF THE
PHILIPPINES (DBP) FOR PROVIDING FINANCIAL ASSISTANCE IN THE FORM OF
SALARY LOAN TO QUALIFIED OFFICERS AND EMPLOYEES OF LOCAL
GOVERNMENT UNIT, SANTO DOMINGO ILOCOS SUR.

RESOLVED FINALLY, to serve copies of this resolution to all authorities concerned for their appropriate

information and action.
(Adopted this 19" day of August 2019)
(Sponsored by Hon. Luciano F. Manuel)
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